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FOR INVESTORS:

MINIMIZE THE
IMPACT OF TAXES

Our Tax Gonsiderations guide helps you investigate ways to minimize
your portfolio’s tax burden. T. Rowe Price has prepared this guide to assist you in
identifying relevant tax issues and assessing their possible effects on your investment
plans. The guide addresses the following concerns:

e Tax aspects of investing in stocks, bonds, mutual funds, retirement plans,
and annuities;

e Tax implications of strategies that seek capital gains versus income;

* How to use tax laws to your advantage when investing for a child’s future.

Throughout the guide, hypothetical examples are used
to show the possible results of various strategies, and
worksheets allow you to adapt the information to
reflect your own circumstances and financial goals.

An important part of any investment strategy.
Although taxes should not be the overriding factor in
your investment strategy, they may play an increased
role in your investment decisions in 1996 and beyond.
Strategies that seek to minimize the impact of taxes
can help you maximize your investment returns.

Gall for your free guide today. We may not be
able to simplify the tax maze for you, but this guide
will at least make it less of a mystery as you plot
your investment course for the future.

Call 24 hours for a free guide
1-800-541-5854

Invest With Confidence®

T.RowePrice

T. Rowe Price Investment Services, Inc., Distributor.

TCG030131
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ACURA

INTRODUCING
THE NEW ACURA 3.5 RL

Test drive the highly refined 3.5 RL luxury sedan at your Greater Baltimore Acura Dealer.

FRANKEL ACURA ACURA WEST GRIFFITH ACURA
10400 York Road 8559 Baltimore National Pike 10 Holsum Way
Cockevsville. MD 21030 Ellicott City. MD 21043 Glen Burnie. MD 21060
4+10-6606-5300 +10-461-7000 +10-760-3000
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STATE OF MARYLAND
OFFICE OF THE GOVERNOR

PARRIS N. GLENDENING
GOVERNOR

ANNAPOLIS OFFICE

STATE HOUSE

100 STATE CIRCLE
ANNAPOLIS, MARYLAND 21401
(410) 974 -3901

WASHINGTON OFFICE

SUITE 311

March 15, 1996 444 NORTH CAPITOL STREET, N.W
WASHINGTON, D.C. 20001

(202) 638-2215

TDD (410) 333-3098

To the Participants and Friends of the USSRA
National Men’s Doubles Championships:

On behalf of the citizens of Maryland, it is a pleasure to welcome you to Baltimore
for the USSRA National Men’s Doubles Championships. Maryland is proud to be the home
of many talented squash players. Because of our tradition of excellence in the sport of
squash, we are delighted to again host this prestigious tournament.

Squash enthusiasts from both in and out of our great State have eagerly awaited this
opportunity to view some of the world's finest players. The fine sporting clubs of Baltimore
provide the perfect backdrop for a challenging and memorable tournament.

This special event would not be possible without the dedication of volunteers and
sponsors who have worked tirelessly to ensure its success. I applaud their commitment to
the sport of squash. Please accept my best wishes for a memorable and enjoyable

competition.
Sincerely,

fool W :

Parris N. Glendening
Governor
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THE RUSSELL C. BALL
FOUNDATION

&

White Rose Paper Co., Inc.

An Employee Owned Company
Fine Printing Papers and Computer Products

410-247-1900
Fax 410-525-9378




OFFICE OF THE MAYOR

250 City Hall
Baltimore, Maryland 21202

CITY OF BALTIMORE

KURT L. SCHMOKE, Mayor

March 15, 1996

MESSAGE FROM MAYOR KURT L. SCHMOKE

Dear Friends:

It is my great pleasure to welcome to Baltimore the
participants of the National Championship tournament for Men's
Doubles, sponsored by the United States Squash Racquets
Association and the Maryland State Squash Racquets Association.

It is a source of pride to be host to several hundred of the
best squash players from the U.S. and Canada. The weekend of
competition promises to be an exciting one for all of those
involved.

I hope that while you are in Baltimore, you will have the
chance to explore some of the many attractions that our city has
to offer. Regardless of where your interests lay, Baltimore
truly has something for everyone.

Best wishes for an exciting and rewarding tournament.

Sincerely,
Mayor

vBaltimore: The City That Reads"
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ALEX BROWN

is proud to support the

1996 UNITED STATES NATIONAL
MEN’S SQUASH DOUBLES
CHAMPIONSHIPS

Alex. Brown, established 1800,
is America’s oldest investment banking firm,
serving individual, institutional, corporate and
municipal clients in 22 cities throughout
the United States, Europe and Japan

135 E. BALTIMORE STREET e BALTIMORE, MD 21202 e (410) 727-1700
210 W. PENNSYLVANIA AVENUE ® TOWSON, MD 21204 e (410) 825-8600

ATLANTA ® BALTIMORE ® BOSTON ® CHICAGO ® DALLAS ® GREENWICH ® LOS ANGELES ® NEW YORK ® SAN FRANCISCO ® WASHINGTON ® WEST Paim BEACH
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